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= m.: 0,000 Total Tax U:m

$10 million net income $500,000 dividends ($10 million ,x 5%)
Pay $675,000 tax MT shareholders pay $35,000 tax ($500,000 X 7%)

($10 million X 6.75%) $9.5 million non-MT shareholders dividends not taxable ($10 5.=.o= X 95%)

= mﬂoomocc Total ._.mx _u:m

$10 million netincome MT shareholders Pay $35,000 tax ($10 million X 5% x7%)
Pay $0 Ex e Non-MT shareholders $665,000 tax ($10 3.:.,0:* 95% x7%)

= $35, cmo ._.oﬁm_ Tax Due

$10 million net income z._. w:m..m_.o_nm_.m $35,000 ($10 million X 5% xq.x.v
Pay $50 (minimum tax) e zoa._s._. msm_,mroam..m $0

= mmﬂm,coc Total Tax Due

$10 million net income MT shareholders $0
Pay $675,000 tax Non-MT shareholders $0
($10 million X 6.75%)




